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S.6.q Financial Business

Billions of dollars

2015 2016
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Current account

1 FA796902505 Gross value added 1352.3 1365.6 13575 1344.2 1375.2 14155 1464.9 ND 1

2 FA796300081 Less: Consumption of fixed capital 193.3 196.1 200.2 203.0 200.1 202.6 204.4 206.7 2

3 FA796902605 Equals: Net value added 1159.0 1169.5 1157.2 1141.2 1175.0 1212.9 1260.5 ND 3

4 FA796025005 Compensation of employees (paid) 703.3 711.8 719.2 722.3 720.1 742.1 758.4 759.4 4

5 FA796240101 Taxes on production and imports less subsidies 72.9 737 74.1 747 747 744 75.2 75.7 5

6 FA796402101 Operating surplus, net 382.8 384.0 363.9 344.2 380.2 396.4 427.0 ND 6

7 FA796140005 Net national income/Balance of primary incomes, net 280.8 297.7 270.4 277.0 277.2 313.8 355.4 ND 7

8 FA796402101 Operating surplus, net 382.8 384.0 363.9 344.2 380.2 396.4 427.0 ND 8

9 FA796150175 Property income received, net -102.0 -86.2 -93.5 -67.2 -103.1 -82.6 -716 ND 9
10 FA796140005 Net national income/Balance of primary incomes, net 280.8 297.7 270.4 277.0 277.2 313.8 355.4 ND 10
11 FA796220001 Less: Current taxes on income, wealth, etc. (paid) 239.9 221.7 2239 297.3 214.8 2225 233.7 ND 11
12 FA796403005 Less: Other current transfers (paid) 16.1 275 276 26.3 51.0 57.8 39.3 ND 12
13 FA796012095 Equals: Disposableincome, net 248 485 189 -46.6 114 335 824 ND 13
14  FA796012095 Equals: Net saving 248 485 189 -46.6 114 335 824 ND 14

Capital account
15 FA796006385 Net saving less capital transfers 248 485 189 -46.6 114 26.3 824 ND 15
16 FA796012095 Net saving 248 485 189 -46.6 114 335 824 ND 16
17  FA795440005 Less: Capital transfers paid (net) 0.0 0.0 0.0 0.0 0.0 7.2 0.0 0.0 17
18 FA795015085 Capital formation, net 39.7 384 426 40.8 423 40.8 428 40.5 18
19 FA795013005 Gross fixed capital formation (nonresidential) 233.0 2345 242.8 243.8 2425 2434 247.2 247.3 19
20 FA796300081 Less: Consumption of fixed capital 193.3 196.1 200.2 203.0 200.1 202.6 204.4 206.7 20
21 FA795000995 Net lending (+) or borrowing (-), capital account (lines 15-18) -14.9 10.2 -237 -87.4 -30.9 -145 39.6 ND 21
Financial account

22 FA795000995 Net lending (+) or borrowing (-) (line 21) -14.9 10.2 -23.7 -87.4 -30.9 -145 39.6 ND 22
23 FA794090005 Net acquisition of financial assets 2685.2 942.4 1209.6 601.2 4234.2 2091.1 2689.4 743 23
24 FA713011203 Monetary gold 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 24
25  FA794000005 Currency and deposits 297.4 -884.1 -3435  -1113.8 956.4 -697.5  -1421.2 -868.3 25
26 FA794022005 Debt securities 359.4 126.2 -51.6 2102.4 1327.2 1442.0 1192.9 889.9 26
27 FAT793069175 Open market paper -58.9 67.3 66.1 -1.8 282.6 -150.4 -579.4 60.4 27
28 FA793061105 Treasury securities 86.4 -249.2 -40.2 1869.9 645.1 450.3 1005.9 671.4 28
29 FA793061705 Agency- and GSE-backed securities (1) 60.2 -102.0 -39.9 191.9 194.6 663.1 400.9 278.9 29
30 FA793062005 Municipal securities 1385 411 223 58.7 705 129.6 -59.1 -75.3 30
31  FA793063005 Corporate and foreign bonds 133.3 368.9 -60.0 -16.3 134.4 349.3 4246 -45.5 31
32 FA794035005 Loans 706.1 1084.6 732.0 601.1 4494 1460.0 2078.7 -1785 32
33 FA794041005 Short term 506.5 619.5 356.2 164.2 834 965.1 1482.3 -7434 33
34 FA793065005 Long term (mortgages) 199.7 465.1 375.8 436.9 366.0 494.9 596.4 564.8 34
35 FA793081005 Equity and investment fund shares 136.9 4719 216.6 290.8 341.9 -915 416.9 166.7 35
36 FA793064105 Corporate equities -50.4 128.0 16.6 56.7 -369.6 -285.8 -45.2 359.6 36
37 FA793064205 Mutual fund shares 90.7 78.0 -110.5 222 104.3 -61.0 -113.1 -101.4 37
38 FA793034005 Money market mutual fund shares 112.4 -60.3 104.3 -10.2 143.7 -72.6 -19.8 -44.7 38
39 FA793092405 Equity in government-sponsored enterprises (1) -5.0 39 -3.0 6.9 -6.6 8.8 17 37 39
40 FA793092005 U.S. direct investment abroad 382 444 76 129 371 517 415 259 40
41 FA713164003 Stock in Federal Reserve Banks 10 12 0.6 0.7 25 0.1 0.3 11 41
42 FA793094005 Investment in subsidiaries -49.9 276.7 201.0 201.6 4305 267.3 551.6 =775 42
43 FA793052005 Insurance, pension and standar dized guar antee schemes 730.7 863.8 809.0 -1012.9 306.8 299.8 3275 197.7 43
44 FA793096005 Other accountsreceivable 4547 -720.0 -152.8 -266.5 852.5 -321.6 94.7 -133.2 44
45 FA794190005 Net incurrence of liabilities 2355.9 730.7 1060.2 519.3 3990.4 2055.5 2353.0 -202.3 45
46 FA794100005 Currency and deposits 1242.7 -509.4 202.8 -257.3 18425 138.4 134.1 -512.4 46
47  FA794122005 Debt securities -255.7 266.6 275.4 324.3 349.7 421.0 503.7 272.1 47
48 FA423161705 Agency- and GSE-backed securities (1) -148.6 213.7 318.6 498.1 60.8 580.4 329.8 4359 48
49 FA793163005 Corporate bonds -14.2 -58.2 57.2 -85.1 121.3 -126.5 206.7 -150.0 49
50 FA793169175 Commercial paper -93.0 111.1 -100.4 -88.8 167.5 -32.9 -32.8 -13.8 50
51 FA794135005 Loans 386 -134.8 240.6 -2345 -425.9 396.0 573.1 -380.9 51
52 FA794141005 Short term 222 -148.1 226.2 -206.5 -448.6 4139 598.6 -377.8 52
53  FA643165005 Long term (mortgages) 16.4 133 144 -28.0 227 -17.9 -25.6 -3.1 53
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S.6.q Financial Business

Billions of dollars

2015 2016
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
54 FA793181005 Equity and investment fund shares 4185 766.0 366.1 667.5 992.0 330.9 994.4 217.3 54
55  FA634090005 Money market mutual fund shares -84.4 435 434 118.0 257.0 -94.7 -266.1 -2.6 55
56 FA793164105 Corporate equity issues 313.6 169.6 139.8 308.4 146.0 109.0 4186 405.1 56
57 FA653164205 Mutual fund shares 252.9 2251 -35.4 -59.9 -24.1 786 201.6 -156.6 57
58 FA403192405 Equity in government-sponsored enterprises (1) -4.3 4.2 -24 7.6 -5.9 105 2.6 38 58
59 FA793192005 Foreign direct investment in the United States 335 26.9 124 525 2229 416 231 84 59
60 FA662090205 Equity in noncorporate business -1.2 -20 24.2 -11.7 -12.2 -9.1 64.9 -7.2 60
61 FA793194005 Investment by parent -92.4 297.4 183.6 252.0 405.7 194.9 549.4 -34.7 61
62 FA713164003 Stock in Federal Reserve Banks 10 12 0.6 0.7 25 0.1 0.3 11 62
63 FA583152005 Insurance, pension and standar dized guar antee schemes 505.0 501.8 472.8 558.9 713.0 488.3 4224 465.7 63
64 FA793196005 Other accounts payable 406.9 -159.5 -497.5 -539.7 519.1 280.9 -274.7 -264.0 64
Addendum:
65 FA795000005 Net lending (+) or borrowing (-), financial account (lines 23-45) 329.3 211.7 149.5 819 2438 35.6 336.5 276.6 65
Other changesin volume account
66 FV798090185 Total other volume changes 387 138.6 154 -90.4 68.9 355 136.9 ND 66
67 FV792010095 Disaster losses 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 67
68  FV798090085 Other volume changes -37.2 736 -15.9 -140.3 137 6.1 70.6 -137.9 68
69 FU797005045 Less: Statistical discrepancy ((lines 22-65)/4) (2) -75.9 -65.0 -31.3 -49.8 -55.2 -29.4 -66.3 ND 69
Revaluation account
70 FR792010095 Nonfinancial assets 33 04 103 54 -5.0 6.8 -34 44 70
71 FR795013665 Structures (nonresidential) 15 0.9 95 6.5 -4.3 79 -2.1 6.3 71
72 FR795013265 Equipment 21 -0.1 -0.5 -0.8 -0.1 -04 0.7 -1.3 72
73  FR795013765 Intellectual property products -0.2 -04 12 -0.4 -0.6 -0.7 -20 -0.6 73
74 FR794090085 Financial assets 468.9 -201.9  -1574.4 593.7 185.1 464.0 725.6 256 74
75 FR794022005 Debt securities -18.0 -158.0 -42.4 -82.8 227.1 184.4 -4.2 -318.9 75
76  FR793064105 Corporate equities 336.2 -385  -14582 751.4 -49.7 252.7 688.0 4244 76
77  FR793064205 Mutual fund shares 206.6 -21.1 -375.0 140.0 130 98.0 200.2 110 77
78  FR793092005 U.S. direct investment abroad 0.0 0.0 0.0 -26.7 0.0 0.0 0.0 0.0 78
79 FR593052025 Insurance, pension, and standardized guarantee schemes -56.0 15.7 301.3 -188.3 -5.3 -71.1 -158.4 -90.9 79
80 FR794190085 Liabilities 562.9 -554  -1897.9 706.6 -179.4 535.9 963.5 588.0 80
81 FR793164105 Corporate equity issues 55.2 18.0 -550.4 212.6 -233.0 179.0 265.4 551.8 81
82 FR653164205 Mutual fund shares 264.6 -46.1 -878.9 311.3 274 225.3 465.9 -25.1 82
83 FR793192005 Foreign direct investment in the United States 0.0 0.0 0.0 -26.9 0.0 0.0 0.0 0.0 83
84 FR662090205 Equity in noncorporate business 0.1 -04 -54 0.1 -04 14 -12.8 2.8 84
85 FR153050005 Pension fund reserves 2351 -23.8 -432.0 197.1 246 120.1 229.9 56.8 85
86 FR793194005 Investment by parent 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 86
87 FR798200005 Changesin net worth due to nominal holding gains/losses -90.7 -146.1 333.8 -107.5 359.4 -65.0 -241.3 -558.0 87
Changesin balance sheet account
88 FC792090095 Changein net worth ((lines 18+21)/4 + lines 66+87) (3) -45.8 46 354.0 -209.6 431.2 -23.0 -83.7 -612.1 88
Balance sheet account (end of period)
89  FL 792000095 Total assets 89006.3 891486 87957.4 884652 89543.3 90697.9 92199.2 92326.8 89
90 FL792010095 Nonfinancial assets (4) 1781.6 17915 1812.4 1828.0 1833.8 1851.0 1858.5 1873.2 90
91  FL795013665 Structures (nonresidential) 1035.1 1035.9 1045.4 1051.7 1047.3 1055.1 1053.1 1059.5 91
92 FL795013265 Equipment 579.9 588.3 597.0 605.2 613.7 621.4 630.1 636.5 92
93  FL795013765 Intellectual property products 166.6 167.3 170.0 171.1 172.9 1745 175.3 177.3 93
94 FL 794090005 Financial assets 872247 87357.1 861450 866372 87709.6 888469 90340.7 90453.6 94
95 FL713011203 Monetary gold 110 110 11.0 11.0 11.0 11.0 11.0 11.0 95
96  FL 794000005 Currency and deposits 3743.1 3532.2 3458.2 3186.1 33975 3246.8 2903.9 2689.3 96
97  FL794022005 Debt securities 230836 229160 228817 234445 239140 24397.0 247274 247523 97
98  FL793069175 Open market paper 711.7 746.1 769.9 719.4 804.0 787.1 660.2 622.0 98
99 FL793061105 Treasury securities 6664.7 6504.9 6502.7 7098.0 72245 7274.3 75185 7780.6 99
100 FL793061705 Agency- and GSE-backed securities (1) 6280.4 6250.6 6251.7 6306.1 6336.3 6519.4 6626.6 6689.3 100
101 FL793062005 Municipal securities 1988.5 1976.6 1990.3 2027.6 2060.9 21115 2092.7 20356 101
102  FL793063005 Corporate and foreign bonds 7438.4 7437.8 7367.1 72934 7488.3 7704.7 7829.4 76247 102
103  FL 794035005 Loans 228009 231275 233183 235369 234675 239035 244277 244533 103
104  FL794041005 Short term 9819.9 100402 101274 102486 10119.6 104354 107975 106955 104
105 FL793065005 Long term (mortgages) 12981.0 13087.3 131909 132883 133479 13468.1 13630.2 137579 105
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2015 2016
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
106 FL 793081005 Equity and investment fund shares 28037.1 281184 263213 270835 27157.1 27461.8 28437.0 288889 106
107 LM793064105 Corporate equities 165933 16601.8 151331 158732 157564 159522 166150 171033 107
108 LM793064205 Mutual fund shares 5724.6 5729.2 5323.4 54735 5510.0 5594.0 5762.6 57529 108
109  FL793034005 Money market fund shares 717.8 702.7 728.8 726.3 762.2 744.0 739.1 7279 109
110 FL793092405 Equity in government-sponsored enterprises (1) 325 334 327 34.4 327 34.9 354 363 110
111 FL793092005 U.S. direct investment abroad 854.1 866.9 868.6 841.4 852.9 867.5 877.8 8804 111
112 FL713164003 Stock in Federal Reserve Banks 28.8 291 293 295 30.1 30.1 30.2 304 112
113 FL793094005 Investment in subsidiaries 4086.0 4155.2 4205.4 4105.3 4212.9 4239.1 4377.0 4357.6 113
114  FL793052005 Insurance, pension and standar dized guar antee schemes 4769.6 5024.6 5570.6 5123.2 52715 5328.8 5294.3 52469 114
115 FL 793096005 Other accountsreceivable 4779.3 4627.4 4583.9 4251.9 4490.8 4498.1 4539.4 44118 115
116  FL 792100005 Total liabilities and net worth 89006.3 891486 879574 884652 895433 90697.9 92199.2 923268 116
117 FL794194005 Liabilities 893922 89529.9 87984.7 887021 89349.1 905266 921116 92851.3 117
118 FL 794100005 Currency and deposits 171095 170175 170108 170927 174290 175102 17469.6 174934 118
119 FL794122005 Debt securities 129989 130554 131192 130961 131827 13280.2 13377.8 134350 119
120 FL423161705 Agency- and GSE-backed securities (1) 7880.8 7935.2 8023.0 8144.4 8154.0 8299.5 8390.3 84962 120
121 FL793163005 Corporate bonds 4769.6 4748.3 4753.9 4631.5 4660.3 4620.9 4639.8 4596.7 121
122 FL793169175 Commercial paper 3485 371.9 342.3 320.1 368.4 359.8 347.7 3421 122
123 FL 794135005 Loans 5066.2 5060.6 5108.8 5059.6 4923.9 5052.1 5207.9 51251 123
124 FL794141005 Short term 4830.7 4821.8 4866.3 4824.1 4682.7 4815.4 4977.7 4895.7 124
125 FL643165005 Long term (mortgages) 2355 238.8 242.4 2354 241.1 236.6 230.2 2295 125
126 FL793181005 Equity and investment fund shares 28361.8 284879 271463 277125 277379 281444 291148 297532 126
127  FL634090005 Money market fund shares 2644.7 2615.1 2667.7 2754.7 2758.8 2692.2 26714 27281 127
128 LM793164105 Corporate equity issues 74125 7472.9 6957.5 7247.1 7050.7 7256.9 7626.9 8280.0 128
129 LM653164205 Mutual fund shares 135199 135336 126057 128972 12962.1 132088 136826 136156 129
130 FL403192405 Equity in government-sponsored enterprises (1) 41.8 429 423 442 27 454 46.0 469 130
131 FL793192005 Foreign direct investment in the United States 603.8 610.6 613.7 599.9 655.6 666.0 671.8 6739 131
132 FL662090205 Equity in noncorporate business 176 16.8 175 147 112 10.3 138 148 132
133 FL793194005 Investment by parent 4092.6 4166.9 4212.8 4125.2 4226.7 4234.7 4372.1 43634 133
134 FL713164003 Stock in Federal Reserve Banks 288 291 293 295 301 30.1 30.2 304 134
135 FL583152005 Insurance, pension and standar dized guar antee schemes 243085 244486 241452 245360 247825 25093.8 25486.1 257026 135
136 FL 793196005 Other accounts payable 1547.2 1459.9 1454.5 1205.2 1293.3 1445.9 1455.4 13421 136
137  FL792090095 Net worth -385.9 -381.3 -27.3 -236.9 194.2 171.3 875 -5245 137

Notes. Financia business includes depository institutions, insurance companies and pension funds, monetary authority, and other financial institutions.

Estimates for 2000 and earlier periods are based on the 1987 Standard Industrial Classification System; later estimates are based on the North American Classification System.
(1) Government-sponsored enterprises (GSEs) consist of Federal Home Loan Banks, Fannie Mae, Freddie Mac, Federal Agricultural Mortgage Corporation, Farm Credit System,
the Financing Corporation, and the Resolution Funding Corporation, and they included the Student Loan Marketing Association until it was fully privatized in the fourth quarter of 2004.

(2) The statistical discrepancy is the difference between net lending or net borrowing derived in the capital account and the same concept derived in the financial account. The discrepancy

reflects differences in source data, timing of recorded flows, and other statistical differences between the capital and financial accounts.
(3) Capital formation, net and net lending or borrowing, capital account are shown as seasonally adjusted annual rate flows. The not seasonally adjusted flows of these series are used in
the calculation of the change in net worth.
(4) Excludesland. Includes corporate and noncorporate financial business.
SDRs Specia Drawing Rights



